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CENTERED ON YOUR SUCCESS

Independent Auditors’ Report

To the Board of Directors

National Breast Cancer Coalition
Washington, D.C.

We have audited the accompanying financial statements of National Breast Cancer Coalition
(NBCC), which comprise the statement of financial position as of December 31, 2018, and the
related statements of activities, functional expenses, and cash flows for the year then ended, and the
related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditors consider internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of National Breast Cancer Coalition as of December 31, 2018, and the changes in
its net assets and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

COUNCILOR, BUCHANAN & MITCHELL, P.C. — CPAs AND BUSINESS ADVISORS
www.cbmcpa.com | (F) 301.986.0432
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To the Board of Directors
National Breast Cancer Coalition

Emphasis of Matter

As noted in Note 2 of the financial statements, the Organization adopted Accounting Standards Update
(ASU) 2016-14, Not-for-Profit Entities (Topic 958): Presentation of Financial Statements of Not-for-Profit Entities. Our
opinion is not modified with respect to this matter.

Report on Summarized Comparative Information

We have previously audited NBCC’s 2017 financial statements, and we expressed an unmodified audit
opinion on those financial statements in our report dated May 14, 2018. In our opinion, the summarized
comparative information presented herein as of and for the year ended December 31, 2017, is consistent,
in all material respects, with the audited financial statements from which it has been derived.

& oncitin, Buhaman “Wlet 2C.

Washington, D.C. Certified Public Accountants
May 15, 2019



NATIONAL BREAST CANCER COALITION

STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2018
(WITH COMPARATIVE TOTALS AS OF DECEMBER 31, 2017)

2018 2017
Assets
Current Assets
Cash and Cash Equivalents $ 13,136 7,207
Prepaid Expenses - 7,050
Total Current Assets 13,136 14,257
Property and Equipment
Software 12,940 12,940
Website 27,444 27,444
Less Accumulated Depreciation and Amortization (40,384) (40,384)
Total Property and Equipment - -
Total Assets $ 13,136 14,257
Liabilities and Net Assets
Current Liabilities
Accounts Payable and Accrued Expenses $ 3,743 -
Due to National Breast Cancer Coalition Fund 51,134 18,733
Total Current Liabilities 54,877 18,733
Net Assets
Without Donor Restrictions (41,741) (4,476)
Total Net Assets (41,741) (4,476)
Total Liabilities and Net Assets $ 13,136 14,257

See accompanying Notes to Financial Statements.



NATIONAL BREAST CANCER COALITION

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2018
(WITH COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 2017)

2018 2017
Revenues
Grants and Contributions $ 380,315 $§ 377,437
Total Revenues 380,315 377,437
Expenses
Program Services 328,493 285,520
Fundraising and Development 37,582 38,098
Administration 51,505 50,737
Total Expenses 417,580 374,355
Change in Net Assets (37,265) 3,082
Net Assets, Beginning of Year (4,476) (7,558)
Net Assets, End of Year $ (41,741) $ (4,476)

See accompanying Notes to Financial Statements.



NATIONAL BREAST CANCER COALITION

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2018
(WITH COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 2017)

Fundraising
Program and 2018 2017
Services Development Administration Total Total

Salaries $ 108,331 $ 14,408 $ 12,906 $ 135,645 $ 149,380
Payroll Taxes 7,227 1,134 861 9,222 10,353
Retirement Plan Contributions 2,239 233 273 2,745 3,841
Other Employee Benefits 11,072 1,733 1,305 14,110 15,001
Consultants 88,864 1,288 2,086 92,238 59,988
Professional Fees - - 9,201 9,201 8,485
Printing and Copying 12,384 2,220 1,632 16,236 13,767
Data Processing 2,077 879 685 3,641 3,651
Postage and Delivery 4,312 1,960 1,195 7,467 6,878
Rent 11,686 1,461 1,461 14,608 9,688
Telecommunications 49,649 1,218 573 51,440 37,571
Office Supplies and Expense 693 176 89 958 3,168
Meetings and Events 20,292 138 18,960 39,390 37,470
Travel 7,600 38 20 7,658 8,447
Dues and Fees 844 10,361 105 11,310 4,880
Insurance 684 199 86 969 1,099
Equipment 359 90 45 494 688
Loan Interest 180 46 22 248 -

Total Expenses $ 328,493 $ 37,582 $ 51,505 $ 417,580 $ 374,355

See accompanying Notes to Financial Statements.



NATIONAL BREAST CANCER COALITION

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2018
(WITH COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 2017)

2018 2017
Cash Flows from Operating Activities
Change in Net Assets $ (37,265 $ 3,082
Adjustments to Reconcile Change in Net Assets
to Net Cash Provided by (Used in) Operating Activities
(Increase) Decrease in Assets
Prepaid Expenses 7,050 (1,125)
Increase (Decrease) in Liabilities
Accounts Payable 3,743 (4,513)
Due to National Breast Cancer Coalition Fund 32,401 (18,765)
Net Cash Provided by (Used in) Operating Activities 5,929 (21,321)
Net Increase (Decrease) in Cash and Cash Equivalents 5,929 (21,321)
Cash and Cash Equivalents, Beginning of Year 7,207 28,528
Cash and Cash Equivalents, End of Year $ 13,136 $ 7,207

See accompanying Notes to Financial Statements.



NATIONAL BREAST CANCER COALITION

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

National Breast Cancer Coalition (NBCC) is a nonprofit organization incorporated under the
laws of the Commonwealth of Pennsylvania on June 11, 1992. The object and purpose of
NBCC is to eradicate breast cancer through focusing national attention on breast cancer and
by involving patients and others as advocates for action, advances, and change.

Public Information & Public Policy Programs - NBCC focuses its public policy advocacy on
legislative priorities that are most likely to further the mission of ending breast cancer and
achieving Breast Cancer Deadline 2020" - knowing how to end breast cancer by January 1, 2020.
Specific areas of focus include legislation and policies that will increase funding for breast cancer
research; provide access to high quality health care and clinical trials; and expand the influence
of breast cancer advocates everywhere breast cancer decisions are made. NBCC selects its
legislative priorities after extensive deliberation to ensure that scientific evidence is integrated
into public policy with the goal of ending breast cancer.

The operations of NBCC are primarily funded by grants and contributions.

Cash and Cash Equivalents

NBCC considers all amounts in checking and money market accounts to be cash equivalents.
Property and Equipment

NBCC capitalizes all property and equipment acquisitions in excess of $1,000. Property and
equipment are recorded at cost, if purchased or at fair market value at date of donation, if
contributed. Depreciation of property and equipment is provided using the straight-line
method over the estimated useful life of the asset.

Allocation of Functional Expenses

The costs of providing the programs and other activities have been summarized on a
functional basis in the statement of activities. Accordingly, certain costs have been allocated
among the programs and supporting services benefited. These expenses require allocation on a
reasonable basis that is consistently applied. The expenses that are allocated include
compensation, benefits, and occupancy expenses, which are allocated on the basis of estimates
of time and effort by employees. Expenses directly identifiable to specific programs and
supporting activities are allocated accordingly.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent
assets and liabilities and the reported amounts of revenues and expenses. Actual results could
differ from those estimates that were assumed in preparing the financial statements.

-9.



NATIONAL BREAST CANCER COALITION

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of Accounting

The accompanying financial statements are presented on the accrual basis of accounting.
Consequently, revenue is recognized when earned and expenses when incurred.

Financial Statement Presentation

The financial statements of NBCC have been prepared in accordance with U.S. generally
accepted accounting principles (U.S. GAAP), which requires NBCC to report information
regarding its financial position and activities according to the following net asset classifications:

Net Assets Without Donor Restrictions: Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of
NBCC. These net assets may be used at the discretion of NBCC’s management and the Board
of Directors.

Net Assets With Donor Restrictions: Net assets subject to stipulations imposed by donors and
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by
actions of NBCC or by the passage of time. Other donor restrictions are perpetual in nature,
where by the donor has stipulated the funds be maintained in perpetuity.

Contributions

NBCC reports gifts of cash and other assets as restricted support if they are received with
donor stipulations that limit the use of the donated assets. Restricted contributions for which
the restrictions are met in the year received are considered contributions without donor
restrictions for financial statement purposes. When a donor restriction is accomplished, net
assets with donor restrictions are reclassified to net assets without donor restrictions and
reported in the statement of activities as net assets released from restrictions.

Income Taxes

NBCC is exempt from federal and state income taxes under Section 501(c)(4) of the Internal
Revenue Code.

NBCC requires that a tax position be recognized or derecognized based on a “more-likely-
than-not” threshold. This applies to positions taken or expected to be taken in a tax return.
NBCC does not believe its financial statements include, or reflect, any uncertain tax positions.

NBCC’s Form 990, Return of Organization Exempt from Income Tax, is subject to examination by
the Internal Revenue Service generally for three years after it is filed.

Reclassifications

Certain amounts for 2017 have been reclassified for comparative purposes.

-10 -



NATIONAL BREAST CANCER COALITION

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Prior Year Information

The financial statements include certain prior year summarized comparative totals as of and
for the year ended December 31, 2017. Such information does not include sufficient detail to
constitute a presentation in conformity with accounting principles generally accepted in the
United States of America. Accordingly, such information should be read in conjunction with
the financial statements for the year ended December 31, 2017, from which the summarized
information was derived.

ADOPTION OF ACCOUNTING STANDARDS UPDATE 2016-14

In August 2016, the Financial Accounting Standards Board (FASB) issued Accounting
Standards Update (ASU) 2016-14, Not-for-Profit Entities (Topic 958): Presentation of Financial
Statements of Not-for-Profit Entities. The amendments in this ASU made improvements to the
information provided in financial statements and accompanying notes of not-for-profit entities.
The amendments set forth the FASB’s improvements to net asset classification requirements
and the information presented about a not-for-profit’s liquidity, financial performance, and
cash flows. The ASU became effective for fiscal years beginning after December 15, 2017. The
changes in this ASU should generally be applied on a retrospective basis in the year that the
ASU is first applied. NBCC implemented this standard effective for its fiscal year ended
December 31, 2018. As of December 31, 2017, the following restatements and reclassifications
of net assets were required:

ASU 2016-14 Classification

Without Donor ~ With Donor Total
Net Asset Classifications Restrictions Restrictions Net Assets
As Previously Presented
Unrestricted $ (4,476) $ - $ (4,476)
Total Net Assets as Previously Reported $ (4,476) $ - $ (4,476)

RELATED PARTY TRANSACTIONS

NBCC shares staff and board members with the National Breast Cancer Coalition Fund (the
Fund), a nonprofit organization exempt under Internal Revenue Code Section 501(c)(3). NBCC
reimburses the Fund for certain personnel, office expenses, and combined bills. NBCC also
reimburses the Fund for a portion of the annual contribution to the Fund’s 401(k) plan.

In 2018, NBCC reimbursed the Fund approximately $3,000 for the retirement plan contribution.
In total, the Fund incurred approximately $330,000 of reimbursable expenses paid on behalf of
NBCC during 2018.

In addition, the Fund made a $300,000 grant to NBCC. The grant is to be used for direct
lobbying expenses.
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NATIONAL BREAST CANCER COALITION

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2018

RELATED PARTY TRANSACTIONS (CONTINUED)

The National Breast Cancer Coalition PAC (NBCCPAC) is a federal political action committee
sponsored by NBCC. NBCCPAC’s purpose is to support candidates in federal elections. For the
year ended December 31, 2018, NBCCPAC received no contributions and made no payments to
support congressional or senate candidates. As of December 31, 2018, NBCCPAC has assets
consisting of cash in the amount of approximately $14,000. NBCC provides management
services to the NBCCPAC at no charge.

CONCENTRATIONS

For the year ended December 31, 2018, approximately 79% of the total revenue was received
from the Fund.

LIQUIDITY AND AVAILABILITY OF RESOURCES

NBCC'’s cash flows have seasonal variations due to the timing of contributions and a
concentration of contributions in the first half of the year. NBCC manages its liquidity to meet
general expenditures, liabilities, and other obligations as they become due. To meet
unanticipated or seasonal needs, NBCC can draw upon transfers from the annual grant from
the Fund as needed.

As of December 31, 2018, the following financial assets and liquidity sources were available
for general operating expenditures in the year ending December 31, 2019:

Financial Assets

Cash and Cash Equivalents $ 13,136
Total Financial Assets Available Within One Year $ 13,136
JOINT COST ALLOCATION

NBCC incurred joint costs in 2018 for informational materials that included fundraising appeals.
The costs were allocated as follows:

Description

Program Services $ 13,448

Fundraising and Development 7,699

Administration 1,118
Total $ 22,265

SUBSEQUENT EVENTS

Subsequent events were evaluated through May 15, 2019, which is the date the financial
statements were available to be issued.
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